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The Ever-Evolving Landscape of IT and Cyber Security

1st Oct, 2022

In today’s digital age, information technology (IT) and cybersecurity are at the forefront of
business operations, personal privacy, and national security. As technology advances, so do
the threats that come with it. Cybersecurity is no longer just an IT issue but a critical concern
for every aspect of modern life. The global cybersecurity market is worth $173.5 billion in
2024 and is projected to reach $266 billion by 2027. 57% of companies have a cybersecurity
skills shortage, and information security jobs are projected to grow by 32% between 2022
and 2032.
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India is rapidly becoming a global leader in information technology (IT), with its IT sector
contributing significantly to the country’s economy. As the world's second-largest internet
market, with over 700 million internet users, India is also facing rising cybersecurity
challenges. The growing digitization across industries, the push for digital governance, and
the widespread adoption of new technologies have made cybersecurity a critical issue for
the nation. India's cybersecurity market has grown at a compound annual rate of 25% since
2019 and was valued at $4,044.6 million in 2024. It's projected to reach $17,746.5 million by
2033, driven by increased awareness, regulatory requirements, and digital technology
adoption.

Outlook on India’s|T Industry: A Growing
Power house

India's IT industry has seen tremendous growth over the past few decades, becoming a
major player in the global market. The country is home to some of the world’s largest IT
service providers and the sector has been pivotal in driving economic growth, job creation,
and technological innovation in India.

The government's Digital India initiative has further accelerated the digital transformation
across various sectors, promoting e-governance, financial inclusion, and smart cities. As
more services move online, the need for robust cybersecurity measures becomes
increasingly urgent.

Cybersecurity Challengesin India



While India’s IT sector thrives, it also faces significant cybersecurity challenges. The rapid
digitization and expansion of the internet have made the country a target for cybercriminals.
Key challenges include:

¢ Rising Cyber Attacks: In 2023, India recorded over 18 million cyberattacks and
threats, highlighting the urgent need for enhanced cybersecurity measures.

* Lack of Cybersecurity Awareness: Many internet users are not adequately informed
about basic security practices, making them vulnerable to cyber threats.

¢ Infrastructure Vulnerabilities: India's critical infrastructure, including power grids,
banking systems, and transportation networks, is increasingly becoming a target for
cyberattacks.

e Shortage of Skilled Professionals: The demand for cybersecurity experts far
exceeds the supply, making it difficult for organizations to adequately protect their
digital assets.

Government Initiatives and Regulatory
Frameworks

The Indian government has recognized the importance of cybersecurity and has
implemented several initiatives and regulations to address the challenges. Some key
measures include:

* National Cyber Security Policy (NCSP): Launched in 2013, the policy outlines
strategies for protecting information infrastructure, promoting cybersecurity awareness,



and developing a skilled cybersecurity workforce.

¢ CERT-In (Indian Computer Emergency Response Team): It provides cybersecurity
alerts, advisories, and guidelines to organizations and individuals.

e Data Protection Bill: The bill outlines strict regulations for data collection, processing,
and storage, with provisions for penalties in case of non-compliance.

* Cyber Surakshit Bharat Initiative: Launched in 2018, it promotes the adoption of
best practices in cybersecurity across government departments.

The Role of the Private Sector
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Leading IT companies are investing heavily in cybersecurity solutions, research, and
development. Additionally, many startups in India are focusing on innovative cybersecurity
technologies, offering solutions that cater to the unique challenges faced by Indian
businesses.



As we continue to digitize, the importance of cybersecurity will only increase. CSM Tech is
an IT service company that has taken the initiative and adopted Al and Machine Learning
to detect and respond to cyber threats in real time. It also helps to automate threat detection,
reduce response times, and improve overall security. With the impending Data Protection
Bill, CSM Tech has prioritized data privacy and security in our different solutions
implemented in different geographies. CSM Tech’s own training programs are focused on
developing cybersecurity expertise to meet the growing demand of clients and target
audiences. Strengthening Critical Infrastructure and Protecting it from cyber threats is the top
priority for CSM Tech, which helps to provide the best services with the collaboration
between government and industry.

Concluding...

As the country continues to embrace new technologies and expand its digital footprint,
securing its cyberspace becomes increasingly vital. The government's initiatives, combined
with private sector efforts, are steps in the right direction. CSM Tech has the potential to not
only protect its digital infrastructure but also to lead in global cybersecurity innovation, which
can build a secure and resilient cyberspace for the citizens and businesses.
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